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SUPPLEMENTAL MINUTES — ASSESSMENT INCREASE VOTE

Third Special Meeting — Member Vote on Annual Assessment Increase
April 18, 2026

I. MEETING PARTICULARS

Association: Sylvan Shores Association, Inc.

Meeting Type: Special Meeting of the Members — Annual Assessment Increase Vote
Meeting Number: Third Special Meeting (preceding two meetings failed to achieve quorum)
Date: April 18, 2026

Authority: Article V, Sections 5 and 6, Sylvan Shores Restrictive Covenants

Il. PRIOR MEETING HISTORY

Pursuant to Article V, Section 6 of the Sylvan Shores Restrictive Covenants, the following
meetings were called prior to this meeting. Each prior meeting failed to achieve the required
quorum and a subsequent meeting was called with a reduced quorum requirement:

January 17, 2026 1,374 lots (60% of Below 1,374 Quorum not met
2,290)
2nd February 28, 2026 687 lots (1/2 of 1st Below 687 Quorum not met
quorum)
3rd April 18, 2026 344 lots (1/2 of 2nd 789.5 lots QUORUM MET
quorum)

lll. QUORUM AND VOTE CERTIFICATION

The Board of Directors hereby certifies that the following quorum and voting results were
recorded at the Third Special Meeting held on April 18, 2026:
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Metric Count Required Result
Lots in Association 2,290 — —
Quorum Required (3rd Mtg) 344 344 MET
Total Lots Represented 789.5 — —
YES Votes 560.0 — =
NO Votes 229.5 — —
YES Percentage 70.9% 66.7% (2/3) PASSED

The proposal received 560.0 affirmative votes, representing 70.9% of the 789.5 lots voting,
which exceeds the two-thirds (2/3) supermajority requirement of Article V, Section 5 of the
Sylvan Shores Restrictive Covenants. The measure is hereby declared APPROVED.

IV. RESOLUTION OF APPROVAL

WHEREAS, the Board of Directors of Sylvan Shores Association, Inc. duly called and noticed a
Special Meeting of the Members for the purpose of voting on an increase to the annual
assessments pursuant to Article V, Section 5 of the Sylvan Shores Restrictive Covenants; and

WHEREAS, proper written notice of the meeting and its purpose was sent to all members at

least thirty (30) days in advance as required by Article V, Section 5; and

WHEREAS, a quorum was duly established at the Third Special Meeting held on April 18, 2026,
with 789.5 lots represented in person or by proxy, exceeding the required quorum of 344 lots for
said Third Special Meeting; and

WHEREAS, the members present or represented by proxy voted 560.0 in favor (70.9%) and
229.5 opposed (29.1%), exceeding the two-thirds (2/3) supermajority required by Article V,
Section 5;

NOW, THEREFORE, BE IT RESOLVED that the annual assessments for Sylvan Shores
Association, Inc. are hereby increased effective with the assessment year beginning April 1,
2027, in accordance with the following four-year schedule:

Year Primary Lot Increase Secondary Lot Increase
2027 (Year 1) $145.00 +$25.00 $55.00 +$10.00
2028 (Year 2) $170.00 +$25.00 $65.00 +$10.00
2029 (Year 3) $195.00 +$25.00 $75.00 +$10.00
2030 (Year 4) $220.00 +$25.00 $85.00 +$10.00
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BE IT FURTHER RESOLVED that the assessment for secondary lots (additional lots owned by
the same member within a single plat or subdivision) shall be as set forth in the "Secondary Lot"
column above; and

BE IT FURTHER RESOLVED that the Board of Directors is authorized and directed to cause an
appropriate Supplement to the Sylvan Shores Restrictive Covenants to be prepared and
recorded reflecting this change, consistent with the prior supplements to Article X; and

BE IT FURTHER RESOLVED that all other terms and conditions of the Sylvan Shores
Restrictive Covenants, including without limitation the lien provisions of Article V, Section 9,
shall remain in full force and effect with respect to the revised assessments set forth herein.

V. CERTIFICATION

The undersigned Secretary of Sylvan Shores Association, Inc. hereby certifies that the
foregoing Minutes and Resolution accurately reflect the proceedings of the Special Meeting held
on April 18, 2026, and that the assessment increase described herein was duly approved by the
requisite supermaijority of the membership.

Secretary, Sylvan Shores Association, Inc. Date
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APRIL 2026 SUPPLEMENT TO

SYLVAN SHORES RESTRICTIVE COVENANTS
ARTICLE X

Section 3. Basis and Amount of Annual Assessments. The annual assessments shall be
increased over four (4) years commencing with the assessment year beginning April 1, 2027,
per each Original Lot sold by Developer, its representatives or assigns by Land Contract or
Deed. The assessment shall be distributed evenly against each Original Lot, provided that in
cases where an owner owns more than one lot in a single plat or subdivision the assessment for
the first lot owned ("primary lot") shall be as set forth below, but each additional lot in the same
subdivision ("secondary lot") shall bear an annual assessment as set forth below.

For the year 2027 (assessment due April 1, 2027), the annual assessment shall be $145.00 per
primary lot and $55.00 per secondary lot.

For the year 2028 (assessment due April 1, 2028), the annual assessment shall be $170.00 per
primary lot and $65.00 per secondary lot.

For the year 2029 (assessment due April 1, 2029), the annual assessment shall be $195.00 per
primary lot and $75.00 per secondary lot.

For the year 2030 (assessment due April 1, 2030), the annual assessment shall be $220.00 per
primary lot and $85.00 per secondary lot.

This Supplement was approved by a vote of the members of Sylvan Shores Association, Inc. at
the Third Special Meeting held on April 18, 2026, at which 789.5 lots were represented in
person or by proxy. The vote was 560.0 in favor (70.9%) and 229.5 opposed (29.1%),
exceeding the two-thirds (2/3) supermaijority required by Article V, Section 5 of the Sylvan
Shores Restrictive Covenants.

Secretary, Sylvan Shores Association, Inc. Date
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