Balance Sheet

Sylvan Shores Association, Inc.
As of December 31, 2024

Other Assets
1040 Certificates of Deposit

DISTRIBUTION ACCOUNT TOTAL
Assets
Current Assets
Bank Accounts
1000 Checking - Unity Bank 8,914.33
1010 Cash Boxes 0
1010-01 Pool Cash Box 165.10
Total for 1010 Cash Boxes $165.10
1015 Office Petty Cash 1,124.65
1020 Savings - Unity MM 90,741.58
1024 Debit Card Account - 2096 (deleted) 500.00
1025 Debit Card Account - 1320 1,102.52
1026 CD - 1st Int'l Bank & Trust - 3/2024 78,341.76
Total for Bank Accounts $180,889.94
Accounts Receivable
1100 Assessments Receivable 335,945.03
1105 Allowance for Doubtful Assessment Collection
Accounts Receivable -1,266.30
Total for Accounts Receivable $334,678.73
Other Current Assets
1200 Undeposited Funds
1210 Inventory 1,826.00
1215 Fed Income Tax Estimate 2018 500.00
1216 Minn State Income Tax Est 2018 250.00
1217 Fed Income Tax Overpayment 1,932.00
1218 Minn State Income Tax Overpayment 968.00
Total for Other Current Assets $5,476.00
Total for Current Assets $521,044.67
Fixed Assets
1400 Property-Plant-Equip-Operating 494,697.50
1405 PPE - Campground 101,668.37
1410 Land - All 44,970.00
1420 Accumulated Depreciation -345,555.08
1425 Accum Depr - Campground -10,233.00
Total for Fixed Assets $285,547.79



Balance Sheet

Sylvan Shores Association, Inc.
As of December 31, 2024

DISTRIBUTION ACCOUNT TOTAL
Capital Credits/Patronage Accts 0
Great River Energy Capital 291.00
TWEC Capital
Total for Capital Credits/Patronage Accts $291.00
Total for Other Assets $291.00
Total for Assets $806,883.46
Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable
1300 Accounts Payable 981.70
1310 Accounts Payable - Campground
Total for Accounts Payable $981.70
Credit Cards
Other Current Liabilities
1120 Salaries Payable
1320 Accrued FICA & Fed W/H 732.70
1321 Accrued State W/H 99.00
1322 Accured U/C Taxes Federal 279.67
1323 Sales Tax Payable 581.32
1324 Accrued U/C Taxes State 34.00
1330 Camping Deposits 1,100.00
Minnesota Department of Revenue Payable
Total for Other Current Liabilities $2,826.69
Total for Current Liabilities $3,808.39
Long-term Liabilities
Total for Liabilities $3,808.39
Equity
3400 Retained Earnings 528,768.55
Net Income -47,519.68
3000 Opening Bal Equity
3100 Reserve Fund Balance
3300 Fund Balance Campground
3360 Transfer from Operating
3399 Additional Paid in Capital 321,826.20
3502 Fund Balance Operating
3515 Transfer to Campground
3999 Prior Period Adjustment
Total for Equity $803,075.07
Total for Liabilities and Equity $806,883.46




